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MEDICAL.

“From the National Inteligencer.
MALIGNANT .DYSENTERY.
To the Editors:— ; _
C Gexsene: Asthereds at this time a
highly formidable disease provailinga few
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; JUSTCRY OF I SILK WORM, gy Y i _

o %oy > 5 3. Fauauiey, and which thecatens to Qecome |

“T'ne sitk worm or Borthyz mort, isa cater. F o0 il - Itffm ns { lb iyl
- ' mord, gencral I shall offir no apology for

pittar, itsbody formed. of vunerous.mon- e
brancfis muscles” or rings, on.t'fe last of
Aiah tan chann calr Mha head lLing ar
which isa sharp spiae. The head has a e
ol e ol S v .. thata medical Journa
horoy convering § L 1S srpaZd P B R S AC  y-
v o R 3 is the velhiole generddly s
ply indeated IRe a saw @ noar e . .

Ltroubling yor with - a briet’ communication
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l,and-not anewspaper
dected for the

I |
nlih sinl-

Lt
¢ e

W
ducts convey the'silikep flaid ; these unitin

. . . s P o the Ppblie, very as the former s tdke
one, form the siken tircad of from 409 ¢ L2 LPVRG, el st - dibr

' by comparitively so few, I can see ro good

1200 (oot in leneth 3 theegas niz ofa dark | R L
lilae or slate ¢ |"0* § The st worms are at reascpy why the latter, widely circulateg,
H N Saite eulot. W S s arcal o, 2 - .

‘ . uld pot often be srefusrdd, especialy

- 1 " b . 1 S‘I(]
first biack and extremely smull (astheyad. |
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‘yapcde in are and S22, 1oy east taew ouler iy s U
B T L L | T A e :_‘\‘L‘I.(.’!‘{‘. E_‘f, isedical lnformaiion 1 a pomt
COVOring or Sk, nsuihvionrinnes at Gud- ¢ g g x: ; . LN
= D, e S R s NI E . which tie communitv are dmmediely
erent I"{’r:u‘]& - Thess suzesssive caapges and vially interested ’ i
i = 1 8" X LA (R EEe adli neresiCcu, .
are cniled moulings $ ang 12 imos e y . . :
3 l = . The disease alluded to is a  malignant

vening are termed nges. In acelder tem- ! 25 : . >
. Mo 40 : sdysentary, or dysecairgy compiicaicd wWitd
perature, the durationof tes: saveral per- |0, 0 2! FERANR W

yphus, wnd which has already beea aten-

P

milss below this place, in the country of |

s on the subject.  Though knowing as 1 do

 purpose 6f conveying medical intpliigence |

| directing the employmen

v and ¢ and Territorial banks for that purpose, made | country

itthe duty of the Seerctary of the Treasury
'to discontinue the use of such of them as
- should atany tume refuse to redee
in specte, and to substitute other
ded a sufficient number could be gbtained to
| receive the'public deposites upon the terms
" and conditions therein prescribed. The gen-
'eral and almost simulianeous susprasion of
specie payments by the-banks in May ldst,
rendered the performance of fhis duty unper-
ative, in respect to those which had been se-
locted under the act; and made it, at the same

! time, impracticable to employ the requisite |
_ | numberof others, upon the preseribed condi-

tions. The specific -regulations establehed
‘ by Congiess for the'deposite and safekeeping
of the publicinoneys, having thus unespected
Iy bacome inaperative, I feltit to be my duty

- | to afford you an early opportunity for the exer-

| cise of your supervisery powers over the sub-
jeet. ' >

! I was also led to appreliand that the sus-
pension of specie  payments, increasing the
embarrassments before existing in the pecu.
nrary affairs of the country, would so far di-
minish the public-revende, that the aceruing
receipls into the “Treasary, wonld not, with
tha rezerved five millions, be sufficient to de-
 fray the unavoidable expenses of the Govern-
- ment, unit the usedl peried for the meeting of
| Congress; whilst the authority 1o e2ll upon
| the States; for a portion of the sums deposi-
| ted with them, was 100 restricted to cnable
| fhe Deparimeut to realize a sufficient antount
| from that rource.
i been justified-by

suhsequent results, which

| whon it is desirable to ianart, sndedily and Lrender it eértain that this deficiency wiil oc- |
R YT L5 PP RO - Srane Nal'le SHOCUL = 1 - + B
i fo nnpart, speedily and P if additional means be nat provided by | carnot be

| Congress.

| The difliculties experienced by the mereax-

| tilo interest, in meeting b engarements,

| induced them toapply to me, previously to the
actual suspension of specie payments, for in.

' dulirence upon their bonds for datics; and all

.
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1ods are profonged 3 but 1 a warm @unaie, e e : \ ; o relief ¢ : A ntl
e S BRe ik Bost ioonltne. | 46 with no little morility. Fromthe com. | the relief authorized by law was promptly
the period or seasoa of the Hrst mouling, : { and éheerfully grinted. The dependence of

=" mencement the symptoms are fyphaid, never
{any thing like anactive depletory course is
iadeved: iodecd, such i the” wenden-
cy.to prostration in
system speedily sinks under the clighiest
depletion ifit be not sustained at the same
time by some ditfusabie stimulant: -~ This

omrg

Taveny COUrs 1.

whiel serminates the first age, usaily o
oa the fousth or fifth day of ity exisience
1me second on the thirt-Cath or fourthteenth
day 3 aud the fast onihe 22 day, At cach
of these eritical periods, the silkfworms re-
mdin in a torpid state, catny fittle or abso-

L - - - 1 \

ielv nothing for a day or more. At theqt=" ¥ .
. N e S ; horri:!l mulady, so far, scems to set at_ uiter

card of about tea days mare Trom the last) i y S

S e e S W L ddfiance nearky all the usual remedies which
veriod, or in about thirty-iwe days frow e | ol 4 S
e S e have heretofore been eniployed in the treat-
grovih B0 car of theduflamsiatory or ordinary forms
' of dysenary, Therefore, in making this
camtnunication, my principal object 1s to
“draw atiention mainly to a single remedy
Cwhich, i union with a few others, has
“been in my bands for several years past
s 116 eons ruction Fewineutly applicable and successful in all
Ba Gnses 'low staies of dysentary, whether _combi-
cod duv. dusine Tade: dags. ~ned with typhus or not. Henee 1t s that
B s IR st | 1 €20 coufiently recommend it, an vouch
MELIE CERTE S oor i superlative cfiicacy. This reme.

v i

beginumg. the insset now, firliy
about three wehes and an= thind i lengih
rransparent of a vellowis'swhite or peart col-
or. Having now complv.cd doie” Aifth “or

& ah
5 al

the leaves o bushivood, w'.-h "are placed
for th's purpose, and caminnnee the forain-

.
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tion ol the cocoans 1 at
of those, the insect works bu
night
o

sanily _
wor faished, the ins

The i
becames transformed to the ehirysals state,
OF all the variztios of sk w crmsd over
s, the most brwifel afe e pyre il
cochohis are VETy vilua. !
wy wii Other !

whieh puss throush

e Wy

of l'{,.'."paf;.';‘.-'s:r‘-‘. It will unq'.leslin::ab!_\' be:
found *a most  Enpottant, if not an unri-
valled resourse in the hands of the medi-
cal praciitioner, or any other intciligent

I - - . -
sperson, 1 every modification of dysentary.

5-"\.{-21‘5 H il!:! lh' il
b2, being of &
Sik-whrms there are,
hat Firee saecessive eianies or Inputingss
'‘i“hese are by some prek reld ¢ thev flaish g
ey E i l:' -'imv S et et BE fo pecfre: the stomach and bowels a
lubors jo less une, &b CQINTE  1o=S o o .
p : £ e By litde by means of geade cvacagats before

Vo hiorLa a . % f Ay b =
Lt < | pvinZ e trpenine, and employing some

' . RSMRCNEN L ST at, enchas custor oil, occasion-

["he cocoon is usunily an inciang ads rdd L ahv. dusiieits St e I‘-,mwhcvr-n
in lenath, of an oval furiy : the color S Pl G e A S e i

S = T v T e SLHGR ttags us thils inost hc‘cadt:ous;_\' mtro-
or's'raw, Or fure ware. 1. Guard nver- fsood. to atoid & b holosical disturbanee
A < Nk Yo Bross 56 2 end is e alod fos GUEOd, 10 QVoid W im'[.] :Cibica aisiuronnce.
ing is like the fiaest w00, 2 8 Coladd Bose Sfoatint o £ibyscibe
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vOi war aundien @ ey hundred teetinn . ith irgd i
:-Gf'lhn"'(\l';g Il"i ; T d in. | PEISONS unacquain ed with its practical ap-
1~ Naome NCSS, 2R il= . . - S .
A r; Ldane Tealh e oy s ) plication or s edus’ operandt, in such
sopval of tweive davs’ repogs, irom the time | caseast tishe anne bapsh roredy: 1
insedt piereesthe | oo, e T e BRISn Temedy” o

!r*--'a‘ ey [appey 10 Lie macous ussue of the bowcis
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(_m_]"f'\,;,'“ ] “'_ - terd perhaps, but ithes altogethera’ different
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s labors are fimshied, i
10

. |
0 -'t_ grevisa ‘.“ A
flios neter take food 5 i

Ve &
e their e37s 10 fweniveing

T ey (1

(4 et

fner i
stomach, and rclicves the tormina and ten-

adherc 1o ie paper, ou wiieh they are ar- if’.‘_".‘“f",m 'h'",i’”f';h] ?5 t?'d}f‘ ol:ﬁftl:::s.r?];
ranoed n A handsom® and seiretilar forpt | oty let us a{ “ e g ?0 ”lf":' ¢ s y
In a few days afier, thels mulifaricus kabors | burns aud SC“'}]S‘.“']"f}. which almost every
: Pmedicul man s furtiar,

-, I all cases it should be “givea in fully
 bold doses, and in desperate cases with a
hand stiil more intrepid.  The aduit dose
shoulinever be less thana drachm or a
raspodnlull flonting on a’ litle sweetened
water, and repeated évery threc or four
hours, nuless the pdtient should be compos-
nuts,—Lake 3 quats of Floury «.-:!‘ or sieeping: 'ii-"-.vevcr, a good gct{_cml
uantity of salt, 1 b 5';,;.,@;-_5_11‘1 of Sulms rmc{ i !_'a--r:.::'d it'},I:S frequency lof' adminis.

ratug, Pearl of Pot Ash, dissolvedin a quast Cweatian s this: When tae pulse is- depressed

of Butter-milk or Bomny-Clabber, 2 tuire-

male usually Jays 400 cous, whic firnily |

-heing endat, the inseat divs,

COOKERY.
We have been fuvered with
Receipés by qt lad¥ from the Bast,
ix_lg‘suii}u}vn!!_\,' tricd them, tzke pleasure in
imony of thuir Correciness. |

_bearing test
‘To 1nake Linht Buiscuits Rusks, Dough- |
dio usual |

.
N L

e fullowing |

t 11
» N0 Y-

2 give itofierer, whea the nulse s glevared
give it seldoirer. oy

spoonfuls of Lard er Duicr, rubbed in 1he | 8 A - ; »
Flour, then if the dough 1s not very soft, | In almost every easc and form of dysen-

TP
il

more mifk weo'd be | tary,it wiil be impor.ant in the highest
¢ out with | degree to iuerpose occagionally a sirong
pamnedisiely. Canodyne or afull dose of opinm orlaudnum,
<5 he mude “in~like | forthe parpese of allaying the morbid ir-

pitabifity- aud distress of the bowels, which

the addition of al

requisiie ; the dough

+he hand and baked

" Light-breed may @

manner, oaly leaving ot the lard or butter
Rusks and Doughnuls are lso ma

above, with the additign of 1 pound of su. |

aar, 3 pound of butier, and a littie All-spice act

1
Y
nill

e as
'For it is imipossible to subdue the diseased
ion of the mucious membrane while the
of - irritation continue to act. It

—Ipreferred, 4 ecgs mny he usad, but nog causes 1
necessary toward pudiing diem lights  Tha wonld.seem suparfluous to wdvert o the
' | 3 ariicles of diet, and drinks, In

Doughinuts are made withent butter, cut in | appropriate ‘ .
shape, and boiled in hior lard until they be- detail, us they are generally wcill under-
come a light brown, when they will be rea- | stoody therfore, 1 shall only add, that they
dy for the tabln, ' " ‘ "should allbe light bland, and nutritious.—
. Ripe Tomato -Pisle.—~Take rip» «ou. Duripg convalescence, 1
toes and pick them with a fork ; put them | great depression in the course oI'__tI:c disease
into any kind of vessel: salt cach layer | port wine, or any oher sound, wineor even
thickly.; let them remain in the salt abeat - a htde brandy foddy, may be interposad.
‘cight days, then put them i vinegar one’ Accepi ussurances of ihe Tegard of your
night ; take them out i:'f the mornine. To . obedientsgrvant, ;
a peck of tomaiocs add onc bottle of mus. 1. P. HEREFORD, M. 1),
tatd. haif an ounce of cloves; half ax omiee | . Havsazart, (Va.) AvG. 24 1837.

of pepper, and a dozen large onions sliced: | = o
TIESSAGE -

pack them is a jar, by placing a layer of!
s rioM TUE,.

onions and spices bevween the layers of to. |
St ha )
ill be i g0od | pRESIDENT OF TAE UNITED STATES,
at the com.

matoes. Iu ten days thoy w
Twen-

ney
i

the -

eating order. Tle vinegar shoald be g{md’ Mo the two Houses of Congress,

and scalding hot when put pver them. " mencement of the Jirst session of the
.Tenn. Farmgr. .| fifth Congress.

' Fellow-citizensof the Scaate

- and Tiouse of Representateves :

The act of tie'23d of June, 1836, regula-

ting the deposires of the ablie money, #nd
: .

- e e <

*  $0I1L TOP THEMULBERRY..
The proper soils for this tree e dry,
sandv, o1 stapes 1 the A sty the betted,

B i

s e T
- -~
r

in many cases, that the |

dyis nothing more than tie simple spirits |

All thatwill be negessary, in addition, wills

"now and thien recur with great intensity.— |

or at moments of | five millions;

l to enable it to make the deposites” with the
States required by law, led me i the outset
to limit thisindulgence to the first of Septem-
' ber, but it has since been extended to thy first
| of October, that the matter might bie submit-
" to your further direction.

i Questions were also expected to arise in
| the recess, in respect to the October instal-
| ment of those deposites, requiring the interpo

| sition of Congress. '

| A provision of anotlier act, passed about
the sae time, and intended to sccure 2 faith-
ful compliance with the obligation of the -Uni-
ted States, to satisfy all demands upon them
Lin specie or its equivalent, prehibited the ofer
of any bark iote, nat converiible on the pot
into gold or silver at the will of the holder ;
and the ability of the Government, with mil-
lionis on deposite, to meet its cngagements in

5
e

referred.
Sensibie that adequate provisions fur theso

| be indispensably nccessary to the public ser-
| vice, before the regular period of your mcet-
ing; and desirous zlso to enable.you 1o exer-

| cise, at the eariiest moment, your full consti-
' tutional powers for therelief of the country, I
| could nof, with propriety, avoid subjecting you
to the inconvenience of assembling at ascarly
a day as the state of the popular represcnta-
tion would permit. I am sure thatT have
done but justic to your feelings, in believing
that this inconvenience will be cheerfolly en-
countered, in the hope of rendering your
meating conducive to the good of Lthe country.
During the carlier stages of the revulsion
through which we have just passed, much

" | acrimomous discussion arose, and great diver-
| sity uf opinion existed, asto its real causes.—

} This was not surprising.. The operations of
credit are so diversified, and the influences

which affect them so numerous, and often so

persons arc seldom found to agree in respect
to thewn. Toinherent difficulties were also

{ means{averable to the discovery of truth. It
was hardly to be expected, that those who
disapproved the policy of the Government in
relation to the currency, would, in the excited
state of public feeling produced by the occa-

 sive embairassment in the monetary affairs
L of the country. The matter thus became

“connected with the passions and conflicts of |

| party; opinions were more or less affected by

| political congiderations; and differences were
| prelonged which might have otherwisc been
] determined by an appeal to facts, by the cx-
ercise of reason, or by mutual concession. It
is, however, a cheerisz reflection, that circum-
stances of this nature cannot prevent a com-
munity sointelligent as oars {70
| arriving at eorrect conclusions. ¥incouraged
1 by the firm belief of tlus trufhy, I proceed to
' slate my views, so far as may be necessary to
' a ciear understanding of the remedies I feel it
'y daty to propose, and of the reasons by
" which 1 have been led to récommend theta,
“Phe history of trade in the United - Siatcs
| for the last three or four years, afferds the
most convineing evidence -that our, present
i_comli'.ion is chiefly to be attributed to over-ac-
[tionin 2ll the departments of busmess : an
' over-action deriving, perhas, its first im pulses
i fkom antecedent causes, but stimulated to its
destructive consequences by excessive 1ssues
' of bank paper, and other facilities for the ac-
| quisition and enlaigement of credit. At the
commencement of the vear 1834, the Banking
capital of the United States, including that of
tha national bank then existing, amountéd to
about two hundred millions of dollars; the
 bank notes thenin circulation to about ninely-
and the loans and - discounts of
to three hundred and twenty-four
Between that time and the first of
| January, 1836, being the latest period (o which
| accurate accounts have been received, our
' banking capital was increased to more than
i two hundred and_fifty one millions ; our paper
I'eirculation to more than one
| forty millions, and the loans and diseounts to
| more than four hundred and fifty seven millions.
| "To this vast increase are fobe added the many
| millions of: credit; acquired by.maears of - for-
' cig loans, contracted by the States and State
' institutions, and, above all, by the lavish
accommodations extended by foreign dealers
to opr merchants. : : :

i the banks
| millions.

| The consequences of this redundancy of

credit, andof the spirit of reckless speculation
| engendered by it, were_a foreign deb} con-
i tracted by our citizens, estimated in March

tast at 1nore than thirty millions of doliars,

"These apprehiensions have |

} the: Treasury upon the avails of these bonds, | thespublic. moneys J equired by the deposite

the manner thus required by law, was render- |
! ed very donbttul by the event towhich I-have

uncypected exigencies couid only be made by |
| Congress; convinced that some of them would-,

enbtle, that even impartial and we!l informed

agded other tendencics, which were by no,

' s:om, fail to attribute to that policy any exten- |

m ultimately s

¥ ]
- aind reverses, and, at length, neariy the same |
'may not be conducted the s
 witlyequal cheapness and safety.  Ceriain
 this might be accomplished, if it were fz
ested; And few can

hundred and-! al competency of Congress;

t “of State, Distriet, | th2 extension to traders in the interior of our
of eredits fur supplies, greatly beyong '

i the wants

agent, w

Again to create a ;}:uiona] bank, as a tlsgnl.}l centration of power dangerous to their liberti
’ : ould be todisregard the popular will,
of the people; the investment of | twice solemnly and uneqaivoeally eéxpressed.

! thirty nine and a half millions of dollars .in | On no question of domestic policy 18 there

|‘ul!uzir notc-_si un.r‘:rm!uct’we' lands, in ‘the "years 1835 and | stronger evidence that thé sentiments of a
banks, provi- | 1336, whilst in the proceding year the sales | large majority are deliberately fixed, and 1

| amaunted 1o only four and a half millions; the | caunot copeur with those who thittk they see,
creation of debts, to an alnlost counfless|in receat events, a_proof that these senti-

amount, for reak estat¢ in  existing or

andat pyices now seen to Liave been greatly
disproportionate to tireir real valuz; the
expenditure of immense sums in improvements |

ruinousiy improvident,
pursuits of.inuch of the Jabor that ehould

contributir g to the expenditures of Jarge sums |
in the importation of grain from Durope—an,|
expenditure which, amounting in 1534 to about i
two hundred znd fity thousand doliars, was,
m the first two quariers of the present year,
increased tomers than two millions of dollars;
and, findlly, without cnumerating othet injm
rious resnlis, the rapid growth ameng all clas.
ges, and especially in our _great commercial |
towns, of luxnrion. _habitg, founded too eficn |

alike to the industry, the.resources, amd the |
: morals of our people. - . o
J' It wasso impossible: that such a state of |
 things could long continue, that the profpect |
of revukion was prosent tothe minds of con-
Lerdergte men before it actually came.  None,
| however, kgl correetiv anticipated its severi- |
ty.- Aconcurrende of circumstznces inade-
quate of themselves to produce such wide. |
..spread and calamitous embarragsmenis, tend- |
ed so greatiy to ngzvavate them, that they
overlooked in considering their
history. Among timse may be mentioned, as |
{ most prominzit, the great loss of capital |
| sustained by our commercial emporium in the |
| fire of December, 1855—a lcss, the effects of |
which were underrated af the time, beeause |
| postponed Yor a seasori by the great facilifies |
of credit then existing: the disturbing effeets, |
" in our commercial citics, of the traifsfers of |

| Jaw of June, 1956; and the measures adopted
| by the foreizn creditors of our merciiants to
| reduce their debts, zind to withdraw from the
United States a large portion of ovr specie.
However unwilling any of our citizens may
| Leretofore hiave beef to assign 10 these causes
| the chief instrumentaliy i preducing the
| present state of things, the developements
subsequently made, and the actual candition
of other commercial countrics, must, as it
seems to me, dispel all remaining donbts upon |
{lo subject. Ithassince appeared that evils, |
| similar to those suffered by ourselves,” have|
"been experenced in Great Britain, on the
' continent, and, indeed, throughout the com-:
| mercial world; and that, in other countries,
'as wellas inour own, they have been uni-
' foxmly preceded by anundue enlargement of |
{ the boundaries of trade, prempted, as with us,
by unpreeedented expansions of the systems
of credit. A reference to the amount of
| bapking capital, and the issues of paper cred-
| its put m circulationin Great Britain, by banks,
| and in other ways, dur'ng the vears 1834,
1835, and 1%36, will show an augmentation of
| the paper currency there; as much dispropor-

]

| tioned to the real wants of trade asin the U.-
| States.  With this redundancy of the paper
{ carrency, there *arcse in that country also a
| spirit of adventurous speeulation, embracing
thie whole range of human enterprize.” Aid
was profusely given to projected improvements;
large investinents were mide in foreign stocks
and loans; credits for goods were granted
with unbounded liberality to merchants, in for-
| eign countries: and all the mears of acquinng
| and employing credit weve put in active op-
eration, and extended irftheir eficcts to every
department of business, and to every quarier
of the globe. The reaction was proportioned
1| ini*s violenee to the extraordinary character
! of the events which preceded it.” The co-

mercial community of Great Britain -were
subjected to the greatest difficulties. and their
debtors in shis country were not only sudden.
vl deprived of accustomed and expected créd-
| its, but cdlled npon for payments which, in the
actual posturc of things here, could only- be-
made through a general pressure, end at the

[2]

 jost riinous sacrices.

In view of theze facts, it would seem im-
possible for sincere inquirers after truth to re-
sist thie conviotion, that the causes of the
revulsion in both countries have been substan-
tially the samé. T'wo nations, the most eom-
 mercial in the world, enjoymz but recently the
' mghest degree of apparent prosperity, and
{ maintaining with cach other the closest refa-

=

' tions, are soddenly, in a time of profound
| peace, and without any great natdonal disaster,
| arrested in their car¥er, and phinged into a

on merely fancied wealth, dud - detrimental ¢

i()!'l

p

ke

Fter, have heretofore frequently oceurred wi

ount, f ; antici- f wents are, or 2 raison that they should” bey
pated citics and villages, equzlly unproductive, | changed. .
| Kvents, similar in their orizin and charae.

th-

out producirg any such change; andthe les.

wenld have been pre

issues has ey
-system; avice as preminent in
State mstitutions.

servi

direct them botn, bein
tho-same views,

= s

extra
of eredit.,
suetaiged

have heen applied to agriculture, thereby | of 2 national bank. FProncncss toe
erbeen the viee of the
National asin | of theAméng
¥'hus propeusityi
3 nthe adv e “nrieata sntows | -~ oy ‘ ~ H S
ent to thz advancement of pnivate inter- | grounds, their persevering opposition, to such,™ |

| which, in masy cases, have been found to be | sons of espenicnce must be forgdtien, if we
the diversion to dther | stppose that the present overthrow of crodit
wvented Uy the existenge.!

scessive
Dankinyr

sas sub-

Fests in the one as'in the other; and those who Fan Institoiion ; or th
7 principally guided by | peet 5
and nfiuenced by the saine
| motives, will Le equally réady to- stimulate
vagance of enterprize by improvidence
~How strikingly is this conclusion | . M-
by onperience. The' Bank&l-ﬂn;
United Staics, with the vast powers conferred |
it by Congress, did not or could not preveat |

former and similar embarrassments; vor hys
the stifl greaterssisength itshas Leen said to

poss

¢ss, under its present charter, enzbled it

in the existing emcrgency, to cheek other in-
stitutions, or even io'save 1isell

i

fects, o

In Great

| Brizain, where, 1t has been geen, the same
' cansos have been aitended with the same’ ¢f-
national bank possessing powers far

| greater than are asked jorby.the warmest ad. |
i vocates of such an institution here, hag also
roved un=ble toprevent an undu2 cxpansion

of credit, and the cvils that flow frem it.—
Norean I find zny tenible rround ‘for the
re-establishment of a uational bank, i the
derangement aileged at psesent to existin
the domestic cxchanges of the eouniry, or
m the facilities it may be capable «of aforg

ing them. Although advantages of this sort |

were anticipated when the first Bank of tie
United States was created, they were regard-
ed as an incidental accolmnwdation; not one

far which the Pederal Governtient wasbeund,

or could be'calied upon to furnish., ®he ac-
commodation is now, indved, after the lapse
of not- many yearsy dernanded from it as a-

p mengst its tirst  duties; and 2n om
aid and regulate ,commercial exchange, 13

isston to

treated as a ground of loud and scrious com.-
pldint. Suet resulis only sefve to excraphfy

| the constant desire, amongz som2 of ‘our ciu2

zens to enlarze tha powers of the Govern.

mielity

and exiend its cohitrelto subjdels with
'which it should not interfere. "Lhey can
never justfy the creation of an institution
promote such objects. On the contrarg, they.

o

justly excife ameng the community ‘a more
diligent inquiry into the character of those

and the people. -

i state of cmbarrassment and distress, In both
| countries we have witngsspd the sume redun-

! dancy of paper money, and other facilities of |

Leredit;-the same spirit of epeculation ; the
' same partial successes; the same difficulties

overshejming catastrophe. ‘I'ne.most mate-
| ral difference between the results in the two
' countries has only been, that with us there
 has also occunred an extensive - derangement
(in"the fiscal affairs of the Federal and State
[ Governmanis, occasioned by the suspension of
! specie nayvients by the banks.
| " The history of these causes and effects, in
| Great Britain and the United States, is sub-
' stantially the history of the revulsion in ail
other commercial countries.
! +The present and visible effpcts of tiese cir-
| cumstances on the operations of the Govera:
1 tent, and on the industry of the people, point
| out the objects which call for your immediate
attention. ;
They are—to rezala
‘ing, transfer, and disbursement..o
! moneys:
| and paid by the Government;

ie by law thie safekeep-
nent. of the public
to enable the |
upon it; to prescribe the terms of mdulgence, |
and the woce of settiement to be adopted, as |
'well in collecting from individuals the revenue
| that has accrued, asin withdrawing- it from
| former depositorics, and to devise and adopt
! such further measures, within the constitution- |
: as will be best |
| calculated to revive the enterprize and tapro- |
| mote the prosperity of the country.

For the deposite, transfer, and disbursement,
| of the revenue, Natioual and State banks have
always, with temporary and limited excep-
tions, been heretofore employed ; but, althe’
advocates of cach system are still to be found,
it is apparent that the eventswof the last few
months have greatly augmented the desire,
long existing among the peoplé of the United
States, to separate the fiscal operations of the |
Government from -those of individuals or cor-
porations. ;

to designate the funds to be recaive i

Treasury to meet promptiy every demand | rospect,

Lont distin

| States.

by those most deéply inter

cies of trafile, instead of being wpheld,
«to be- discountena:

operaticns of trade, towards which it is desi-
red toextend such peculiar favors. {

The varions transactions which bear -the
name of domestic exchanges, differ csseniial-
ly in their natare, operation, and utility. One
class of them consists of bills of ®xchange,
drawn for the purpess of transferrivg actual |
capital from &ne part of the country to anoth-
er, or to anticipate the proceeds of property
actualy travsmitted. Bills of this descrip-
tiop arc highly useful in the movements-of |
trad+, and well deserve ail the eniconragement
which can rightfuliy be given to them. A
other clase is made up of bills of exchange,
not drawn to transfer actual- capita, nor on
the credit of property transmitted, bat to
create fiatitious capital, partaking at once of
fhe charaeter -of notes. discounted in bank
and of bank notes iu cireulation, and sweling
the mazs of paper credits toa vast extent in
the most objectionalle mtnner. This spe-

!, ought

weed. by the Government

But it was notdesigued by the Constitutjon
that the Gavernment should assmne ti¢ man-
agement of domestis or forefgn exchange. Tt |
is indeed autherized to' regulate by Jaw  the |
i commeree between the States,-and to provide !
agencral standard of value, or »medicms ot
exchange, in gold andsilver; but it iz potits |
province to aid individuals in the transfer of
their funds, otherwise than through the factis |
ties aforded by, the Pogt Oftice Dupartment. |
As justly night it be called on' to provide for
the transportation” of their “mierchandise.— |
These dre operations of trade. They cught
to be conducted by those who 2
in them, in the 'same manuer that the inciden-
tal difficulties of other pursuits are encomiter-
ed by other classes of citizens. Such aid has
not been deemed necessary in othor countries.
Throughou urope, the domesticas wrll s
| the foreign exchanges are carricd on by pri,
vite houses; often.” if not generally, witout the
assistance of hanks. Yetthey exiond throuph-
et sovereigntics, and far exceed in
| amount the real exchanges of the ‘United
"Phere is no reasen avhy our own
ame manner,

re interested | o adiion to the burdens

¥

yored

| doubt that their own intcrest, 25 well #s the

' generdl weliare of the “cd

tof those to w

| tem founded on private iutercst,

' grantz or_regulat

ry, would be pro.
moted by-Jeaving sueh o subject in the hands |
hom it-properly belongs, A sys. |

enterprise,

" and competition, withous the aid of legislatite
ions by law, would rapdly

prosper; it would be free from the influence

als,

“and have served only to convin
| body of thic people, more and
ceriain dangers of blending private
with the operations of public business;

| of political agitation, and exterd the same ex-
| emption to trade jtseif: and it would put
" end ta those complamts of noglact, " pagiralily,
| injtistice, and oppression, which
| voidable rosults of intereference by the Gove
 ernment, in the proper coneerns of individu-
All former attempts on the part of the
Government to.carry - its legislation,  in this
further than was designed by the |
Constisution, have in the eud proved injutious, |
ce the great]avoit
more, of the | Iy €vi
ate iuigrests |

«n

&

ara ihe una- |

and

fhore is no reasonto Suppose that a repelition
of them now would be moresuccessiul. ”

"I+ cannot bé concealed that “there exisis, in | ¢ > engy !
jis.. right to demanil. Thiseircomstanee go flae-

A | tudtion of commezce could have produged, if

gubject in direct oppos
large portien of them,
gence, activity, and influence,
sincere in
trade ought to be assisted by

| onr community, opinions and feelings on tl
ition to each other.
combining graat intelli-

are no.doubt

their belief that the operations of
such @ connec

tion; they regard @ national bank 28 necessa-
ry for this purpose, and thicy are dismclined to,

every measure
later, to the estdblishment Jof
tion.
people are believed fo-he irreco

On the other hand, 2 may _the |
ncilablv ¢ppo- | forme

that does not tend,

sooner Or

ty of the

| very many of them regard it as’a violation
the -Constitujion. Tnis colision of. ‘opini
has, doubtless, causegd much of the embarra
ment to which the commercial transactions
the Gounyry have latelybeen exposed. ~Banie
ing has become d politicgl topic of thie highests
interest, and trade has sufive vd inthe confliet:
ofpartics, A speedy termination oi this state of 2
tinngs, howeyer desirable, is scdrcely to. be
‘eipected. We "have seen fof"l'lt_'ar.l};hnlf- a2
| century, that those who adyocate @ nationdl ]
| bank, by whatever motive they anny be influ- 5
'!_euced, ‘onstitute a portion of our camumubity.
' too punfervis (o aliow “us to hope.fur -an ear
abandonment of their favorite plan.  On thee”
{ other thev must indeed form an errvne->

' eous cstimte of the intelligence gnd t2mper 5
Jpeople, hasum'v}ig:h at they
~on ght or insufficient

{ have contin

atary pressure, or by any other got
i twn of cirenmstances, to surr:nder principles.

i ti:f_v liave so long and so inflexibly ‘mantai
e o ey g o

ews of the subj

anfounced, to - ow-cit
full knowledge of them, conferred upon e
the two highest offices of the Goresament.—
On the 14t of these occagions, I telt it due 1
' the people 10 apprize them distinctly, . {liat, ifi-
the event of'myglection, 1 wbuld 2ot bable
to co-operate in the re-establshment pf a nag
tional . bank. * To thcse sentiments, 1 have
now only fo addl the expresgion of an i reastds
cenvicfon, that the re, csiablishment of sucha
| bank, in ang forig, whilst it wowld not Accoms =%,
plish the bunclivial prposes protised by s - 3
| aivocates, would impaic the rightful supretna- S
cy ok the pepular wills injure the charactegr %5
and dimivishi the inflnence of oungglitical syss %
tem; and Yring opcg more into gXisténce A
cun:‘:entrgt:r -,mgueygdih;;ower; hostile to the®
spirit, and tlizeatening the permaneney, ofoot”
!reputglimn institutions. T ho‘;%
Locel banks have-been emplosed for-
déposite and. distripution of the “revenge,
all timcs- gartially, and, on- theee differe
casions exclufively ; first, anterior ‘to
fablishment. of the first - Bayk of
States ; secondly,in the jpterva

terin nalion of that institution and the ¢!
i of i1,!-s;|cccﬁso;; and, ﬂlihllmn; bty
{ted period whiclt hias now so .

.

LE!

The ecounection thus Tepes
proved ensatisfictory 'o.uf';gjét
: casiony notwithstand:ng the vz
 which were adopted to facilitate oe s
suceess. - On the lasCoccasian, in the,
1]:8,ﬂ,dtgecnx;,loy;hemofthe&até Bankswas -
guarded especiafly in every way which®expe. <
i rience and caution, could suggest. * Pésotidl
security was required for the safe-keepin £4s
promp! paymcntof the moneys to be received, -
and full retoens of I.he'h‘"cmm{:ion “were, from
time 1o txwe, to be made by the depositorics.
Imthe first stages the meastre was eminent-
ly successful> notiithstanding the violent op- *
position of the Baok of the Unted States, apd  ©
the apceasing efforts made to overihrow it.—

The selected tanks performed with Rdelity,
and witliout any emb‘aprrass‘mem to't%euheh:’:
or the commnumty, ther engagements to4ht
Government, and the system promised to be
 perinariegtly useful.  But- when it became - - 4
| necessary, under the act’ of June, 1836, to - =
withdraw frome: them the pulilic money, fur :
the purpose of placing it in additional iwstita-
fenis-or of transferring 1o the States, ey |-
nient :o.;;o&' - -
w, s
werg .

e
o
K

.
o

n
+ “ia

found it. 7 eases, inconvenie

| oly with the deinands of the: ¥

‘ nunerous  and pressing “Apphcal eig
madefor indnlgence ‘or reliet, ~As Hiodaadl-

ments under the deposite law becawe’ paga-”

| bie, their own embarrassigients, -apd Unp‘g’;‘;&

| ty uoder which they lay of ‘curcading

R

| cessi
| their discounts and caBing in “1heir debig, in--

L

I - Tood v : TN
| creased the-general distriss,and contihuted; < 7 4
! with other causce, to hasten the revilsion iy o+l

“which, at length, they in common - wih thé, - ey
 other banks, were fatally iuvaived; i30S
| “Under thiese circdinatandes, it becom 9;“0@ v
solemn duty to inquire whigier threre are oty ., = 3
| in” apy .connection betwecn: tife Gosernmgnt. — #
and banks of issue,-evils of grcat mignitude, ¥
inherent in its vety-nature, Aad againet which 3¢
| no l_}\_recauuom can effectually guard. -, U
i ~ Unforeseen -in the organiv..tiun of thi Gﬂit-_-;?
ervinent, and forced on the “reasury by vaiig ™ -
| neeessities,, the _[‘Jracttce'oé':-mploy;ng.‘ba@%'- '
| was, in truth, from the beginsing, more amea-.
sure of emergency than i sgund policy.—
When we starled mto exisiege- ds atnationy
of the ncw Govern: - &
I maut, we asstmed all thelarge but honGrable
' load ef deht which was the price.of edf libertyse.
' but we hesitated to weigh gowirthe infafit s,
' dustry of the country by rosorting to adéqudto * "
taxation for the mecessary Feverve. - The fa, " &

seifities of bauks, i retivu for the .privileges. -~

i
£

L

| they acquired, were prompily offered, andper, <o
 haps wo readily, received, by an embarrassed- -
|Treasury: Dugng the long continuancaof @ !
| niational debt, and the intervesing difficpltics  ~~
| of a foreign war, the conneetion was contit=. 7 .4
| ed from motives of convenicnee; but these
causes have long since presed away. We .
{ have no emergencies that make banks neces,
| sary-to ald tue  wants of the Treasury; we

| have no Joad of national debt to. providge for; ~
“and ‘we have on getual deposite a’ kyge Sur-
‘plus,  No pubiic interest, therfefore, now-re-
| quircs the renewdl of 2 conuection that eirs ,
' curasiouces have digsolved, Tie compleie
fdrganizar.ion of ‘our Government, the abiig- 3™
‘i dance of our resnurces, the gengral larmeny =5
wiiich prevails hetween the-different Sates,

! and with foreign Powers, all efablt us now to
selece the system most consistent with the
“Constitution, and most conducive,the public
“welfaro,  Should .we, thren,” congeet - the
| Treasury for a fourth thaé with the local
| banks, it can only be under a conviction that
i'past filures have arised from accidentgh not

I - 2

{anherent, defects,’ : _ _
A danger, difficult. if ot imposssible, to be
aid=d in such arrangement, 18 made eltikmg- -
dent in the very eveut By which it has » -
now been defeated. A sutkien " act of the
"banks intrusted with fhe funds of the Peapie,
| doprives the Treasury, withont faultor -agen.
L ey of the Government, of the abifity to pay its
" croditors in the currengythey lisve by iag a

the public vevenus had bean coliocted in the
letral currency, and kept 1 that fona by the
ficers of the Treasufy. The citizen, whose
money was in bank receives it back, Since the
the suspension, at a sacrificein ) pount ;
whilst he who kept it in pal currency
f th NUry, ARMMNRITIS OWn Pocscssion,
rsuee. without loss, the current of jis business
lie Government, placed in the sttuation of the
r. is involved m el rassents hich

- L. -‘I




